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CONEIDENTIAL STATE 165680 

E.O. 11652: GDS 
TAGS: AFIN, VS 

SUBJ: TRANSFER OE CURRENCY 

REFS: A. SAIGON 14019; B. SAIGON 13059; C. SAIGON 13782; 

D. SAIGON 14512; E. CINCUSARPAC 072027Z AUG 73. 


1 . DEPARTMENT, TREASURY AND DEFENSE CONCUR IN 
POSITION TAKEN BY CINCUSARPAC IN REETEL (E). OVER 
THE YEARS, TREASURY HAS RECEIVED MANY REQUESTS FROM 
FOREIGN GOVERNMENTS AND EOREIGN CENTRAL BANKS TO 
PURCHASE EXCESS U.S. DOLLAR CURRENCY WITH U.S. ASSUMING 
BURDEN OE RISK AND EXPENSE OE RETURNING CURRENCY TO 
U.S. SUCH REQUESTS HAVE BEEN MET ONLY IN INSTANCES 
WHERE U.S. HAD NEED EOR SUCH CURRENCY WITHIN THE COUNTRY 
MAKING THE REQUEST. PURCHASES WERE MADE ONLY FOR THE 
AMOUNTS AND DENOMINATIONS ACTUALLY NEEDED. 
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2. COMMERCIAL PROCEDURES CURRENTLY EXIST IN 
INTERNATIONAL BANKING CHANNELS TO PHYSICALLY TRANSFER 
CURRENCY FROM FOREIGN BANKS TO U.S. BANKS. WE BELIEVE 
NBVN UNDERSTANDS SUCH PROCEDURES. ROGERS 
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